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Off To A Great Start 

MedPro's first investment returns 3.1x within 14 months... through a 

dividend payment 

In late October of 2014, we closed our first deal:  Immunomic Therapeutics. The company then 

made significant progress last year (more on this below) and decided back in December 

to issue a sizable dividend worth 3.1x our original investment. We still retain our ownership 

stake in Immunomic and can look forward to a potentially lucrative exit, whether by way of a 

public offering, an acquisition, or a buyout of our interest. 

 

As a refresher, we invested in Immunomic at a valuation of $20.4 million. In January 2015, the 

company licensed Japanese rights to their vaccine addressing Japanese red cedar allergy to 

Astellas Pharma, a major Japanese pharmaceutical company, for an up-front payment of $15 

million with the potential for $55 million in milestone payments. Immunomic then announced 

another agreement, again with Astellas, in October 2015. This one licensed the worldwide 

rights to Immunomic's portfolio of vaccines for food and environmental allergies for an up-front 

payment of $300 million, plus a 10% royalty on sales. Importantly, Immunomic still reserves all 

rights for use of its technology in other indications, including cancer immunotherapy, where a 

trial in glioblastoma has shown early promise. 



Deal No. 2 

B-Temia joins the portfolio 

We are happy to announce the closing of our second investment:  B-Temia.  

 

B-Temia is a Quebec-based medical device company that has entered the market with their 

Keeogo™ product, which gives people with disabilities the ability to regain autonomy in 

walking, climbing stairs, and performing everyday necessary and recreational activities. The 

Keeogo™ is directed at patients with limited mobility due to Osteoarthritis, early-stage 

Parkinson's and MS, as well as those with leg injuries or weakness. It has been successfully 

tested in patients with these indications. Utility can additionally be seen in people with 

Peripheral Vascular Disease, where patients are at risk of losing a limb if they do not walk. The 

Keeogo™ device is already approved by Health Canada as a Class I device and is entering 

clinical trials in the U.S. as a Class II device. The proprietary "Dermoskeleton" technology is 

very different than the full-frame exoskeletons designed primarily for people who cannot walk at 

all. It is worn on the lower half of the body and is user-friendly (i.e. patients can put it on and 

take it off without assistance). The Dermoskeleton's sophisticated sensors, AI software, and 

supportive mechanics work together to facilitate movement in ways that have bested bulkier 

offerings in independent testing. Unlike the heavy exoskeletons, the Keeogo™ can be used by 

patients at home as well as in rehab facilities. 

 

We raised nearly $600,000.  

 

Next Up 

Where do we go from here? 

 

There are a handful of investment opportunities currently being evaluated. Here is a glance at 

some of the target indications and therapeutic approaches across these companies: 

 

GERD 

We have conducted thorough scientific due diligence on a privately-held medical device 

company seeking to treat GERD through a minimally invasive procedure in which a proprietary 



bulking agent is injected into the patient. A gastric surgeon is not required; it is an outpatient 

endoscopic procedure performed while the patient is sedated that can be completed by a 

gastroenterologist.  

 

Current treatment options include proton pump inhibitors (PPIs), which do not relieve symptoms 

in approximately one-third of patients according to some reports, and a highly invasive, 

anatomy-altering surgical procedure known as fundoplication. In addition, despite their 

popularity, there have been recent concerns publicized over the consequences of long-term 

PPI use. Combining these factors with what we know is a large addressable market (roughly 

one quarter of adult Americans suffer with GERD symptoms on at least a weekly basis) 

makes this is a very relevant space with clear unmet clinical need. 

 

Our specialist has given positive feedback after communicating repeatedly with the company 

and receiving satisfactory replies to his questions.   

A Protective Device for Cell Delivery 

This publicly traded company has developed an implantable cell pouch which houses and 

protects therapeutic cells. The primary target is the treatment of diabetes. There has been 

clinical proof of concept demonstrated in patients who have received allogenic islet cells 

harvested from cadavers. The pouch has become well vascularized enabling the islets to 

produce insulin in response to changes in blood glucose levels. The Company also plans to 

use the pouch to house stem cells and other cells which have been epigenetically engineered 

to produce insulin. 

 

Others 

It should be noted that the above opportunities only represent a subset of potential future 

investments. Our interests and capacity to evaluate opportunities in many fields of medical 

specialization, thanks to our specialist Members, is truly extensive. We welcome suggestions of 

financing opportunities from MedPro Members and friends. We prefer companies with some 

demonstration of clinical efficacy which show promise of advancing the standard of care. They 

may be public or private. 

MedGrow 

Help us increase the size of our Membership 

MedPro Investors LLC has grown to 154 healthcare professional Members. We hope and 

expect to continue increasing that number. Your connections and ability to help in this effort 



 

are extremely valuable. The larger we are, the more areas of expertise we can cover and the 

more we will be able to take advantage of opportunities. The best sources of new Members are 

current MedPro Members. For this reason, we encourage you to recommend other healthcare 

professionals to join our ranks. Please do not hesitate to send us the names of any healthcare 

professional friends, colleagues or associates that come to mind. A simple list including names 

and email addresses can be sent to steve@medproinvestors.com. 

 

 

 

Visit Us:  

http://www.medproinvestors.com/ 

 

Email Us: 
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